BAILMENT AGREEMENT

This contract constitutes a standard contract, written in general terms, by the law
firm of Philippe & Partners. This basic model should be completed to correspond
to the specifics of the contractual relationship to be instituted. The law firm of
Philippe & Partners can adapt this model in individual cases. In other cases, the
liability of the aforementioned law office cannot be engaged.

This standard contract is protected by Belgian law and the international
conventions relative to copyright law.

The downloading of this standard contract is intended solely for personal use and
cannot be distributed or copied.

BETWEEN THE UNDERSIGNED:

X, Company [legal form], which has its registered office situated at [address of registered
office], registered with [...], under the number [...], validly represented by (...) in his/her capacity
as (...).

Hereafter referred to as the “Bailor”
On the One Hand
AND,

Y, Company [legal form], which has its registered office situated at [address of registered
office], registered with [...], under the number [...], validly represented by (...) in his/her capacity
as (...).

Hereafter referred to as the “Bailee”

On the Other Hand

The Companies X and Y will hereafter be called individually the “Party” and collectively
the “Parties.”




1. Object
The Bailor lends to the Bailee the Property (“Property”) described herein: (...).
2. Duration

2.1 Option A. This Contract is concluded for a fixed duration. It enters into force the
(...) and ends the (...). Atthe end of this period, the contractual relationship between the
Parties will end without the requirement of a notification period or any formal notice.
However, if at the end of this period, the Parties continue to perform the Contract, the
latter is presumed to be renewed for the same duration, unless the Parties agree
otherwise. The Contract can be renewed in this way (...) times.

2.2 Option B. This Contract is concluded for an indeterminate duration. Each Party has
the right to end it, subject to the notification of its will to the other Party and to a
notification period of (...) months, unless the Parties agree otherwise.

3. Taking Possession of the Property

3.1 The Property will be delivered to the Bailee the (...) who will sign a letter of
acceptance.

3.2 By signing the letter of acceptance, the Bailee recognises and agrees that it is
deemed to have verified that the Property is in good working order, and fit for the
purpose described in Section 1.

4. Costs and Reimbursement

The Property is lent to the Bailee for a sum of (...) Euros per month??.
The loan will be paid by instalments into the bank account IBAN number (...) with the
bank (...) (BIC...) of the Bailor.

5. Bailee’s Obligation

5.1 The Bailee agrees to maintain the Property in good working order and to use it in
conformity with its intended purpose.

5.2 The Bailee shall maintain, repair or replace the Property at its own cost.

5.3 The Bailee agrees to respect all the laws, all the regulations and all the governmental
provisions in relation to the use and possession of the Property.

5.4 The Bailee agrees to immediately notify the Bailor in writing of all claims or
litigations which might affect the Property.

5.5 The Bailee will not authorise the registration of any lien, charge or mortgage on the
Property.



